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Total retail supply drops nearly 17%
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Learnt From: Construction & Property (12 October, 2019)

Cambodia’s construction sector remains strong

HFRIITOEIREDO LR — T, BRI TICBIT @8R 7 ¥ =g &k LT\ 5 EHE
INTWD, THuL, BEREE ORISR Y 7 4 —Da S 2 m e Lz 7% &\ ) 4f
LR R ZRITHLD & Z AR E Y,

Learnt From: Khmer Times (16 October, 2019)

Conglomerate Chip Mong acquires Grand Phnom Penh International City
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Learnt From: Realestate.com.kh (18t October, 2019)

Online gambling ban hurts Sihanoukville’s real estate
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Learnt From: Khmer Times (23 October, 2019)

Realestate.com.kh adds two new features on mobile app
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Urban Village Phase Il project announced by HK’s Goldfame
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Total retail supply drops nearly 17%

According to the Phnom Penh market view by CBRE
Cambodia, total retail supply over Q3 2019 has
dropped by 16.9% although more projects continue
to be announced. The reported drop is due to the
partial closer of Sovanna Shopping Centre for
renovation, leaving the total supply in the market
at around 300,000 square metres. Despite the
sharp drop, the retail sector also saw 2,500 square
metres of new stock coming from the Point
Community Mall in terms of net leasable area. In
addition, five new retail projects were announced
during the quarter, adding 69,000 square metres
into the community mall and shopping mall

segment. Over the quarter, average rents
remained stable with the community mall segment
seeing an upward adjustment of 3.3%, standing
about USS$24.5 per square metre per month.

Learnt From: Construction & Property (12th October, 2019)

Cambodia’s construction sector remains
strong
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Aerial view of the under-construction buildings i Sihanoukville

According to the latest report by the World Bank,
Cambodia’s construction sector continues to grow
given the gradual increase of investments in the
sector and large imports of construction materials
into the country. Cambodia’s economy is expected
to increase by 7 percent due to the country’s good
performance in the construction sector. The total
import of steel has increased 63.5 percent within
the first nine months this year compared to the
same period last year. The total investment in
construction sector has reached over $3 billion for
the first six months in 2019, while there was only
$2.1 billion for the same period in 2018, a 57.5
percent increase, according to data from the
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Ministry of Land Management, Urban Planning and
Construction. Due to the increase in demand for
housing among local buyers and the growing
demand for office space, serviced apartments,
condominiums, and commercial buildings, values
of investment in the construction sector have been
increasing significantly in the last decade.

Learnt From: Khmer Times (16t October, 2019)

Conglomerate Chip Mong acquires Grand
Phnom Penh International City
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Grand Phnom Penh International City

Chip Mong Land, a subsidiary of Cambodian
conglomerate of Chip Mong Group, has recently
acquired the whole property of Grand Phnom Penh
International City, one of the major and iconic
property developments in Cambodia. Grand
Phnom Penh International City (GPPIC) is a major
multi-million real estate development in Phnom
Penh, formerly developed by a joint venture
between Ciputra Group from Indonesia and
Cambodia’s YLP Group. GPPIC, internationally-
standard property development, sits on a 260
hectares piece of land located in the north-west
part of Phnom Penh’s Sen Sok district. It will
feature all the amenities needed for a modern
lifestyle including international schools, hospitals,
shopping centres, hotels, over 4.400 households
and a premium golf course, once completed.

Learnt From: Realestate.com.kh (18th October, 2019)

Online _gambling ban hurts Sihanoukville’s
real estate

On August 18, Prime Minister issued a directive
that halted the issuance of new internet gambling
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permits and he existing licenses will not be
renewed once expired. After that, tens of
thousands of Chinese people left Sihanoukville,
some apartment owners are struggling to pay off
debts which has been borrowed to build
apartments to rent to Chinese nationals. Some
owners even lowered down their rental fee as low
as 50 percent to attract more tenants. The gaming
industry is one of the main reasons that drew both
investors and tourists from China to Cambodia over
the past few years, especially to Sihanoukville,
Bavet and Poipet. The flash investments and
sudden influx of Chinese people caused property
prices high in town and growing demands of
accommodations. Hundreds of new apartments
were recently built mostly by locals who borrowed
money from banks to supply this huge demand.
According to a report by Khmer Times, from August
18 to September 7, about 140,000 Chinese
nationals left Cambodia. At the Cambodia’s Q3 real
estate market update, the government’s recent
ban on online gambling started having impacts on
the country’s real estate sector specifically in
Sihanoukville.

Learnt From: Khmer Times (23 October, 2019)

Realestate.com.kh adds two new features on

mobile app

Realestate.com.kh

Realestate.com.kh has recently launched two new
features on the website platform and mobile
application to create more user-friendly access.
Realestate.com.kh provides both online and offline
marketing services in the real estate industry and it
is available on both iOS and Android. The two new
features recently added to the Realestate.com.kh's
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mobile app and website platform are "Direct Chat"
and "Home Finder". “Direct Chat” is a new function
that allows users to chat and start a conversation
directly with the agent selling the property right on
the website or the app itself. It can be either signed
up as an individual user seeking for your new home
or a real estate agent to engage with property
seekers instantly. The “Home Finder” allows
property seekers to fill in their specific
requirements. Once finished, property seekers will
be referred to the leading agents that meet the
requirements. Realestate.com.kh mobile app is a
practical and convenient tool for property search in
Cambodia for free either for rent or buy and with
over 15,000 properties listed on Realestate.com.kh.

Learnt From: Realestate.com.kh (25t October, 2019)

Urban Village Phase Il project announced by
HK’s Goldfame

Hong Kong-based firm Goldfame Group officially
announced the construction of Phase Il of its Urban
Village condominium project. The second phase of
the project will be 51-storey, $200 million
investment which will offer 1700 residential units,
parks and car parking. Prices for the residences
start from $1,600 per square metre, or more than
$70,000 per unit. The phase consists of four large
buildings covering a total of 70,000sqm of land 2 in
Meanchey district’s Chak Angre Leu commune and
it is scheduled for completion by the end of 2022.
The southern part of Phnom Penh, along the 60m
wide Hun Sen Boulevard, is steadily becoming a
popular place for residents to live and do business
in. according to recent research report by
CBRE, the condominium supply in Phnom Penh sat
at 16,657 units at the end of the first half of this
year and is expected to reach 31,000 units by the
end of the year.

Learnt From: Phnom Penh Post (25t October, 2019)


https://apps.apple.com/la/app/realestate-com-kh/id1219891105
https://play.google.com/store/apps/details?id=com.reakh_v2&hl=en_AU

